
Ref: SEC/MVFL/BSE/2023/140 August 14, 2023 
 

Department of Corporate Services 

BSE Limited, 

P.J. Towers, Dalal Street, 

Mumbai – 400 001 

Company Code: 12281 
   
Dear Sir/ Madam, 
 
Sub: Disclosure under Regulation 51 read with Schedule III Part B, Regulation 52, Regulation 

54 and other applicable regulations of the Securities and Exchange Board of India (‘Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing 

Regulations”) 

 

Re: Outcome of Board Meeting held on August 14, 2023. 

  

A meeting of the Board of Directors of Muthoot Vehicle & Asset Finance Limited was held 

today, i.e., August 14, 2023 and the Board of Directors has inter alia considered and approved; 

 

1. The unaudited standalone financial results of the company for the quarter ended June 

30, 2023 (“Financial Results”).  

 

2. Approved the appointment of Mr. Akshay Anand T S as the Chief Compliance Officer of 

the Company with effect from October 01, 2023, in line with the requirements of RBI 

Circular DoS.CO.PPG./SEC.01/11.01.005/2022-23 dated April 11, 2022. 

 

3. Decided to seek shareholders’ approval for alteration of Articles of Association of the 

Company, to incorporate a new clause in the Articles pertaining to appointment of 

Debenture Director pursuant to the amendments made to the Securities Exchange 

Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021. 

 
We enclose the following documents for your records: 

1. Unaudited financial results of the Company for the quarter ended June 30, 2023 and 

the limited review reports issued by the Statutory Auditors along with the disclosure as 

required under Regulation 52 (4) of the Listing Regulations; 

2. Disclosure as required under Regulation 52 (7) of the Listing Regulations;  
3. Disclosure as required under Regulation 52 (7A) of the Listing Regulations; and 
4. Disclosure as required under Regulation 54 (3) of the Listing Regulations;  

 
 

 
 

  



The Financial Results would be published in one English national daily newspaper as required 

under Regulations 52(8) of the Listing Regulations. 

 

The meeting commenced at 05:00 p.m. (IST) and concluded at 06.00 p.m. (IST). 

 
Thanking You, 
For Muthoot Vehicle & Asset Finance Limited 
 
 
 
 
Akshay Anand T S 
Company Secretary  
 



RANGAMANI & CO., 
CHARTERED ACCOUNTANTS 

E-mail : ' 
Phone: (0477) 2251915, 2261542 
171598, II*dFloor,Card Bank Building 
West of YMCA Bridge, VCSB Road 
Alleppey - 688001 

Independent Auditor's Review Report on Quarterly Unaudited Financial Results of Muthoot 

Vehicle & Asset Finance Limited (formerly known as Muthoot Leasing and Finance Limited) 

for the Quarter Ended 30 June 2023, Pursuant to Regulation 52 of the S d t i e s  and Exchange 

Board of India (Listing Obligations and Disclosure Requirements) ReguIntionq 2015 (as 

amended). 

To the Board of Directors of Mathoot Vehicle & b e t  Finance Ltd I 
1. We have reviewed tke cccompanying Statement of Unaudited Financial Results of Muthoot 

Vehicle & Asset *ine;tcz Limited (fomerly known as Muthoot Leasing and Finance 

Limitedxthe "Company"), for the quarter ended June 30, 2023 (the "Statement"), being 

submitted by the Company pursuant to the requirements of Regulation 52 of the Securities 

and Exchange Board of India ('SEBI') (Listing Obligations and Disclasun Requirements) 

Re-tions, 2015 (as amended) (the 'Listing Regulations'), including relevant circulars 

issued by the SEE1 from time to time. We have initialed the statement for identification 

purposes only. 

2. The Statement, wldch the resporsibility of the Company's management and has been 

approved by the Company's Board of Directors, has been prep& in accordance with the 

recognition and measurentprinciples laid down in Indian Accounting Standard 34, Interim 

P W  Reporting ('Iud AS 34'). prescribed unda Section 133 of the Companies Ad, 2013 

('the Act'), read with nlevant rules issued thereunder and other accounting principles 

genaelly accepted in India and is in compliance with the Listing Regulations, read with 

relevant circulars issued by the SEBI from time to time. Our responsibiiity is to ex- a 

conclusion on the Statement based on our rwiew. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, "Review of Inruim Finaacial Information Performed 

Independent Audiir of the Entity", issued by the Institute of Chartered Acco 
qFc 

ofIndia. '' 
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This standard requires that we plan and perform the Mew to obtain mode Fym {,I* 

'Q/ 

:.b L - 



to whethei the Statement is fire of material -. A review is timiw 

primarily to inquiries of company persome1 and analytical proaeduns applied to finmroial 

data and &us provides less assmiice than an audit We Bave not peaformed an audit and 

amwdingly, we do not exp- an audit opinion. 

4. Based on our review conducted as above, nothiing has come m our attention that cases w to 

believe that the accanpying Statement, pmpmd in aecor&nce with the recognition and 

meamement principles isid down in ind AS 34, presoribed uader section 133 of  the Act, and 

orher acoougtiag priwipks g e d l y  accepted in bk, has mt disclosed the information 

i~9uimdtobedisc10sed intennsofRegutatiw 5 2 o f t b ~ ~ a e g t a a t i r m s ,  asitmided 

&Wig  the manner in which it is to be &lo&, or that it c o d m  any materid 

lzlistama oi that it has not b prepared in se~a* wi& the bel-evm prudential 

norm issued by the RBI in respect ofincome recognition, asset cwcation, pmisioahg, 

to th% e x M  qpplicable to the NEW, and ather related ma-. 

For Rtmgmmi & Co. 

-A- 

Datp: Angu~t 1% 2023 
m: 23026566E&S~~06606 

--- A 



Muthwt Chambers, Opp. Saritha Theatre, Banerji Road, Cachin, Phone: +9175938 64417 
CIN: U65910KL1992PLCCO6544 I www.mva0.mm I mvflcoadmin~~thwtgrmp~mm 

Statement of Un-audited financial results for the quarter ended June 30,2023 
Statement of Rofit and Loss Account 

(-4 Other- 

(W) TotalExpense 

126.29 22202 115.64 677.97 

1-l53.S 643.76 A- 

(V) RoHt before exceptional item6 and tax (III - IV) 260.75 1.14299 

(vr) Exceptiorulitems 

(VII) Rofit before tax (V- VI) 

(VIII) Tax Expense 
(I) Current Tax 
(2) Defemd Tax 
(3) Taxes Relating to Prior Years 

Net Tax Expense 

260.75 

83.75 
(17.28) 

- 66.47 

(D() RoHt for the p a i d  (VII-WI) 

1,14299 

11262 
131.67 
14.37 

258.66 

( X )  0th- Comprehensive Income (OCI) 
(i)Items that will not be reclassified to profit or Lms: 

(a) Remeasurement gains/(lmses) on defined benefit plans 
(ii)Tax impad on above 
Other mmprehenaive income (i+ii) 

174.99 

(56.68) 

(56.68) 

(18.25) 
4.59 

(13.66) 

1,429.n 

112.62 
(112.16) 

14.37 
14.83 

(M) Total compcehenaive income fm the year W+X) 10.62 23242 J 

(2.78) 
0.70 

@08) 

(W) Paid-ap Equity Share Capital 

(xirl) 0th- F.quily 

(XIV) Earnings per Equily #hue: 
(Face value of Rs. lo/- each) 

Basic (Rs.) 
Diluted (RsJ 

1.01 
(0.26) 
0.75 

2,500.W 

736.20 

0.78 
0.78 

(2.15) 
0.51 

(1.61) 

2,500.00 

7,184.58 

3.53 
3.53 

2,5M.00 

6.Mn.72 

0 . 9  
0.93 

Z5W.00 

7,184.58 

5.66 
5.66 



1 The above hnanaal results have been renewed by the Audit Committee .ind approved by the Board of Directors of the 
Company at their meetings held on 14" August, 2023. 

2 The Company has adopted Indian Accounting Standards ('hd AS') as ilothed under Sedion 133 of the Companies Act 
2013 ('the Act') read with the Compames (lndlan Accounhng Standards) hules 2015 from April 1,2018. 

3 The company is a Depos~t Takmg NBFC and its operation is in Asset Financing Segment i.e., Vehicle Finance Business- 
Financial Services and all other activities are incidental to main business activity, hence have o d ) ~  one reportable segment 
as per Indlan Accounting Standard I\S 108"Operating CegmenG". 

4 In compliance with Regulations 52 of the Securities and Exchange Board of India (Listing Obligation and Disclosure 
Requirements) Regulations, 2015, a 'Limited Review' of the above-mentioned financial &ts have been camed out by 
the statutory Auditor of the company. 

5 The Company has mmtained requisite full asset cover by way of Pari-passu d d g e  over current assets, book debts, loans 
and advances and receivables both present and future of ow company on its secured listed Non - convertible Delmtures 
aggregahng to Rs.87.51 mores outstanding as on 3om]une 2023 

6 The Informahon pursuant to regulation 52(4) and 52 (6) of SEBl (Listing Obligations and Disclosure Requirements) 
Regdahons, 2015 are gtven in Annexure A. 

7 in terms of SEBl Circular CIR/CFD/CMD/56/2016 dated May 27,2016. the Company hereby declares that the auditors 
have issued audit report with unqualified opimon on Reviewed financial results for the quarter and half year ended June 
30,2023 

8 The COVID-19 pandemic has led to a signihcant decrease m global and economic activities. The extent to which the 
pandemc will impact the company's operation and hnancial metncs will depend on future developments which are 
highly uncertain as on date. 

9 There were 75 borrower accounts having an aggregate exposure of 5 14 crore to the Company, where resolution plans had 
been implemented under RBI's Resolution Framework 1.0 dated 6 August 2020 and now m&ed under RBI's Resolution 
Framework 20 dated 5 May 2021 

10 Dicloswes pursuant to RBI NotiFicahon - RBI/DOR/2021-22/86 DOR.~.REC.51/21.04.048/2021- 22 dated 24 
September 2021(a) Details of loam (not m default) acquired through assignment during the quartrr ended 30 June 2023 as 
f0Uows: 

(i) The Company has not transferred any non-performing assets (NPA) 
(u) The Company has not transferred any Spedal Mention Account (SMA) and loan not in defualt. 

11 Prev~ous period hgures have been regrouped/ redasslfied wherever necessary to confnm to current period presentation. 

2 The figure for the quarter ended 31 March 2023 is the balandng figure between reviewed figures in respect of the year 
end 31 March 2023 and the figure for the quarter ended 31 Dec 2022. 



Date: 14/08/2323 

Place: C& 
For Muthoot Vehicle & As%Financ+imited 

\ w h o h e  Director 



 

            
Ref: SEC/MVFL/BSE/2023/141                                                   August 14, 2023 
 
Listing Department 

BSE Limited 

P.J. Towers, Dalal Street, 

Mumbai 400 001 

Company Code: 12281 

 
Dear Sir/ Madam, 
 
Sub: Disclosure required by Regulation 52(7) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for the quarter ended June 30, 2023. 
 
As required by Regulation 52(7) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby state the following: 
 
Statement of utilization of issue proceeds: 

Name 
of the    
Issuer 

ISIN Mode of  
Fund 
Raising 
(Public 
issues/ 
Private 
placement) 

Type of 
instrument 

Date 
of 
raising 
funds 

Amount 
Raised 

Funds 
utilized 

Any 
deviation 
(Yes/ No) 

If 8 is 
Yes, 
then 
specify 
the 
purpose 
of for 
which 
the 
funds 
were 
utilized 

Remarks, 
if  any 

1 2 3 4 5 6 7 8 9 10 

Not Applicable 

Note: The above is not applicable as there is no fresh issue of NCD’s during the quarter under 
review 
 
Thank you, 
 
For Muthoot Vehicle & Asset Finance Limited 
 
 
 
 
Akshay Anand T S 
Company Secretary 
  



 

Ref: SEC/MVFL/BSE/2023/141                                                  August 14, 2023 
 
Listing Department 

BSE Limited 

P.J. Towers, Dalal Street, 

Mumbai 400 001 

Company Code: 12281 
 
Dear Sir/ Madam, 
 
Sub: Disclosure required by Regulation 52(7A) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 for the quarter ended June 30, 2023. 
 
As required by Regulation 52(7A) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we hereby state the following: 

Particulars Remarks 
Name of listed entity Muthoot Vehicle and Asset Finance Limited 
Mode of fund raising Public Issue 
Type of instrument Secured Redeemable Non-Convertible 

Debentures 
Date of raising funds 17-03-2020 
Amount raised 2,000,000,000.00 
Report filed for quarter ended June 30, 2023 
Is there a deviation/ variation in use of funds raised? No 
Whether any approval is required to vary the objects of 
the issue stated in the prospectus/ offer document? 

Not Applicable 

If yes, details of the approval so required? Not Applicable 
Date of approval Not Applicable 
Explanation for the deviation/ variation Not Applicable 
Comments of the audit committee after review Not Applicable 
Comments of the auditors, if any Not Applicable 
Objects for which funds have been raised and where there has been a deviation/ variation, in the 
following table: 

 

Deviation could mean: 
 
a. Deviation in the objects or purposes for which the funds have been raised. 
b. Deviation in the amount of funds actually utilized as against what was originally disclosed. 

 
  

Original 
object 

Modified 
object, if 
any 

Original 
allocation 

Modified 
allocation, 
if any 

Funds 
utilised 

Amount of deviation/ 
variation for the quarter 
according to applicable 
Object (in Rs. crore and 
in %) 

Remarks, if any 

Not Applicable 

 



 

Thank you, 
 
For Muthoot Vehicle & Asset Finance Limited 
 
 
 
 
 
Akshay Anand T S 
Company Secretary 
 



F~ANGAMANI & CO., 
CHARTERED ACCOUNTANTS' 

E-mail : infolidran~amani.com 
Phone: 2251915.2261542 
171598, II'dFloor,Card Bank Building 
West of YMCA Bridge, VCSB Road 
Alleppey - 688001 

The Board of D i i r s  

Muthoot Vehicle &&set F i e  Limited 

&&i 

Independent Auditors' Certificate on maintenance of security cover and compliance with 
covenants as per terms of debenture trust deeds for secured listed non-eonvertible debt 
securities as at 30 June, 2023 

1. This Certificate is issued as per the request dated August 11,2023, from the Muthoot Vehicle & 
Asset Finance Limited, Kochi - CIN: U65910IU1992PLC006544 ("the Company") requesting 
us to certify whether the Company has maintained security cover and has complied with all 
covenants as per respective debenture trust deeds of secured listed non-convertible debt securities 
outstanding as at June 30,2023. The accompanying statement contains details of security cover 
for secured listednon-convertible debt securities issued by the Company as at June 30,2023 ("the 
Statement"). The Certificate is issued to the Board of Directos of the Campany as per the 
requirement of Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Replations, 2015, as amended, ("the SEBI 
Regulations") for the purpose of submission to Stock Exchange8 and IDBI T m ~ p  Services 
L i t e d  ("the Debenture Trustee") to ensure compliance with the SEBI Regulations and SEBI 
Circular r e f e w  SISBIM[O~D~DCRADTlClRIP~OW67 dated May 19,2022, in 
mpect of secured listed non-convertible debt &ties issued by the Company vide various 
prospeclus/disclosure documents and outstauding as a1 June 30,2023. 

I Management's RebponsibBlty I 
1. The Management of the Company is responsible for the preparation of the accompanying 

statement containing details of senuity covet for secured listed non-convertible debt 
securities and ensuring compliances with all related covenants as per respective debenture I 
bust deeds in respect of secured listed non-convertible debt securities. The Management is 
also responsible for ensuring the compliance of rules, regulations and circulars under the 
applicable laws including those p m n i  by SEBI, Ministry of C 
provisions of the Companies Act, 2013. This responsibility also 
@lementation and maintenaxe of Internal control relevant of co 
regulations. 



C ,  

Auditor's Responsbillty 

2. Pursuant to the requirements of the Company as stated above, it is our responsibility to 
provide a: 

i. Reasonable assurance on whether security cover for secured listed non-convertible debt 
securities as at June 30,2023, as stated in the accompanying statement is adequate in 
accordance with the terms of the respective debenture trust deeds. 

ii. L i t e d  assurance and conclude as to whether the Company have complied with all 
covenants as per respective debenture trust deeds in respect of secured listed non- 
convertible debt securities outstanding as at June 30,2023. We have accordingly not 
verified compliance with other requirements under the applicable laws including those 
prescribed by the SEBI, MCA and provisions of the Companies Act, 2013. 
Accordingly, we do not express such an opinion. 

3. For this purpose, we have performed the following audit procedures. We have: 
Verified the respective debenture trust deeds, unaudited standalone financial 
statements, books of account as at June 30, 2023, and other relevant records 
maintained by the Company. 
Relied on the management representations including confinnation by management 
regarding compliance with covenants relating to submissions and information to be 
given to the Debenture Trustee as pes the terms 8nd regarding compliance with 
provisions and disclosure requimments of various SEBI Regulations relating to the 
debenture issue. 

8 Relied on the confirmation fmm management that there has not been any brwh of 
covenants or tenns of the issue by the Company which have been reported by the 
Debenture Trustee during the period ended June 30,2023. 

4. The procedures performed in a limited assurance engagement vary in nature and timing frmn, 
and are less in extent than for, a reasanable assurance engagement and consequently, the level 
of assurance obtained in a l i i t ed  assurance engagement is substantially lower than the 
assumme that would have been obtained had a reasonable assurance engagement been 
pedomeJ. 

5. We have conducted our examination of the information in accordance with the Guidance Note 
on Reports or Certificates for Special Purposes issued by the Institute of Chartered 
Accountants of India (ICAI). The Guidance Note requires that we comply with the ethical 
requirements of the Code of Ethics issued by the ICAI. 

6. We have complied with the relevant applicable requirements of the Standard on Quality 
Control (SQC) 1. Quality Control for Firms that Perform Audits and Reviews of Historical 
Financial Information and Other Assurance and Related Services Engagements to the extent 
applicable to this assignment issued by the ICAI. 
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7. Based on our examination of the debenture trust deeds, unaudited @adalone. financial 
statements, books of account and other records as at June 30, 2023, and on the basis of 
infomation and e x p ~ c m s  given to us - 

We are of the opinion that the security cover as per the terms of the debenture trust 
d& for secured listed non-convutible debt securities as at June 30,2023, as stated 
in the accompanying statement is adeqmte in accordance witb the terms of the 
respective debenture ttust deeds. 
Nothing has come to our attention that wses us to believe that the Company has not 
complied with the Gensral Covenauts and Financial Cov-ts 8s stated in the 
respective debenture trust deeds in respect of the secured listed non-convertible debt 
semities as at June 30,2023. 

ResMetlon of Use 

8. This Certificate addressed to and provided to the Board of Dinctors ofthe Company is solely 
for the ptapose of submission to the Stock Exchanges and IDBI TNs&eship Services Limited 
and should not be used by any other person or for any other purpose. Accordingly, we do not 
accept or assume any liability or any duty of oare or for any o h r  purpose or to any other 
persoa to whom this Certificate is shown or into whose hands it may eomc without our prior 
consent in writing. 

Place : AUeppey 
Bate : August 14,2023 
UDIN : -2656686GSLTN 6qiT 
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