The Muthoot Group MUTHOOT VEHICLE & ASSET FINANCE LIMITED

Ref: SEC/MVFL/BSE/2023/140 August 14, 2023

Department of Corporate Services
BSE Limited,

P.J. Towers, Dalal Street,

Mumbai - 400 001

Company Code: 12281

Dear Sir/ Madam,

Sub: Disclosure under Regulation 51 read with Schedule Il Part B, Regulation 52, Regulation
54 and other applicable regulations of the Securities and Exchange Board of India (‘Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing
Regulations”)

Re: Outcome of Board Meeting held on August 14, 2023.

A meeting of the Board of Directors of Muthoot Vehicle & Asset Finance Limited was held
today, i.e., August 14, 2023 and the Board of Directors has inter alia considered and approved,;

1. The unaudited standalone financial results of the company for the quarter ended June
30, 2023 (“Financial Results”).

Approved the appointment of Mr. Akshay Anand T S as the Chief Compliance Officer of
the Company with effect from October 01, 2023, in line with the requirements of RBI
Circular DoS.CO.PPG./SEC.01/11.01.005/2022-23 dated April 11, 2022.

Decided to seek shareholders’ approval for alteration of Articles of Association of the
Company, to incorporate a new clause in the Articles pertaining to appointment of
Debenture Director pursuant to the amendments made to the Securities Exchange
Board of India (Issue and Listing of Non-Convertible Securities) Regulations, 2021.

We enclose the following documents for your records:
1. Unaudited financial results of the Company for the quarter ended June 30, 2023 and
the limited review reports issued by the Statutory Auditors along with the disclosure as
required under Regulation 52 (4) of the Listing Regulations;

Disclosure as required under Regulation 52 (7) of the Listing Regulations;
Disclosure as required under Regulation 52 (7A) of the Listing Regulations; and
Disclosure as required under Regulation 54 (3) of the Listing Regulations;
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The Muthoot Group MUTHOOT VEHICLE & ASSET FINANCE LIMITED

The Financial Results would be published in one English national daily newspaper as required
under Regulations 52(8) of the Listing Regulations.

The meeting commenced at 05:00 p.m. (IST) and concluded at 06.00 p.m. (IST).

Thanking You,
For Muthoot Vehicle & Asset Finance Limited

Digitally signed by
AKSHAY AKSHAY ANAND T S
Date: 2023.08.14
ANAND TS 5055410530
Akshay Anand T S
Company Secretary
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Independent Auditor’s Review Report on Quarterly Unaudited Financial Results of Muthoot
Vehicle & Asset Finance Limited (formerly known as Muthoot Leasing and Finance Limited)
for the Quarter Ended 30 June 2023, Pursuant to Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as

amended).
To the Board of Directors of Muthoot Vehicle & Asset Finance Ltd

1. We have reviewed the zccompanying Statement of Unaudited Financial Results of Muthoot
Vehicle & Asset Finauce Limited (formerly known as Muthoot Leasing and Finance
Limited)(the “Company™), for the quarter ended June 30, 2023 (the “Statement™), being
submitted by the Company pursuant to the requirements of Regulation 52 of the Securities
and Exchange Board of India (‘SEBI’) (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended) (the ‘Listing Regulations®), including relevant circulars
issued by the SEBI from time to time. We have initialed the Statement for identification

purposes only.

2. The Statement, which 15 the responsibility of the Company’s management and has been
approved by the Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, Interim
Financial Reporting (‘Ind AS 34°), prescribed under Section 133 of the Companies Act, 2013
(‘the Act”), read with relevant rules issued thereunder and other accounting principles
generally accepted in India and is in compliance with the Listing Regulations, read with
relevant circulars issued by the SEBI from time to time. Our responsibility is to express a

conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.

This standard requires that we plan and perform the review to obtain moderate assurance as




——

to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under section 133 of the Act, and
other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 52 of the Listing Regulations, as amended
including the manner in which it is to be disclosed, or that it contains any material
misstatement, or that it has not been prepared in accordance with the relevant prudential
norms issued by the RBI in respect of income recognition, asset classification, provisioning,

to the extend applicable to the NBFC, and other related matters.

For Rangamani & Co.
Chartered Accountants
Firm Registration No: 003050 S

% ¥

f/H
Place: Alleppey . © R Sreenivasan
Date: August 14, 2023 " Partner

UDIN: 23020566BGSLTOEEC0G Membership No: 020566




MUTHOOT VEHICLE & ASSET FINANCE LIMITED
Muthoot Chambers, Opp. Saritha Theatre, Banerji Road, Cochin, Phone: +91 75938 64417
CIN: U65910KL1992PLC006544 | www.mvafl.com | mv{lcoadmin@muthootgroup.com
Statement of Un-audited financial results for the quarter ended June 30, 2023
Statement of Profit and Loss Account

(Rs in lakhs)

Quarter ended Year ended
Particulars June 30,2023 March 31,2023 June 30,2022 March 31,2023
Unaudited Audited Unaudited Audited
Revenue from operations
(i) Interest Income 1,140.50 1,187.98 954.89 4,191.72
(i) Dividend Income - - - 1.97
(i) Net Gain on Fair Value Changes 209 A73 8.96 21.79
(iv) Sale of Services . = »
(I) Total Revenue from Operations 1,142.59 1,191.71 963.85 4,215.48
(I) Other Income 27211 595.04 485.54 1,984.37
(I11) Total Income 1,414.70 15786.75 1,449.39 6,199.85
Expenses
(1)  Finance Cost 484.93 544.12 584.34 2,211.31
(i) Fees and Commission Expense - 13.18 - 13.18
(iil) Impairment on Financial Instruments 89,29 {338.42) 264 /7 426.45
(iv) Employee Benefit Expense 432.68 380.09 293.06 1,361.67
(v) Depreciation, amortization and impairment 20.76 77 l6.69 79.56
(vi) Other Expenses 126.29 22202 115.64 677.97
(IV) Total Expense 1,153.95 643.76 1,274.40 4770.14
(V) Profit before exceptional items and tax (III - IV) 260.75 1,142.99 174.99 1,429.71
(VI) Exceptional items
(VII) Profit before tax (V- VI) 260.75 1,142.99 174.99 1,429.71
(VIII) Tax Expense
(1) Current Tax 83.75 112,62 - 112.62
(2) Deferred Tax (17.28) 131.67 (56.68) (112.16)
(3) Taxes Relating to Prior Years - 14.37 - 14.37
Net Tax Expense 66.47 258.606 (56.68) 14.83
(IX) Profit for the period (VII-VIII) 194.28 884.33 3167] 141488
(X) Other Comprehensive Income (OCI)
(i)Items that will not be reclassified to profit or loss:
(a) Remeasurement gains/ (losses) on defined benefit plans (18.25) (2.78) 1.01 (2.15)
(i) Tax impact on above 4.59 0.70 (0.26) 0.54
Other comprehensive income (i+ii) (13.66) (2.08) 0.75 (1.61)
(XI) Total comprehensive income for the year (IX+X) 180.62 882.25 232.42 1,413.27
(XII) Paid-up Equity Share Capital 2,500.00 2,500.00 2,500.00 2,500.00
{Xiﬂ) Other Equity 7.365.20 7,184.58 6,003.72 7,184.58
(XIV) Earnings per Equity share:
(Face value of Rs.10/- each)
Basic (Rs.) 0.78 3.53 0.93 .66
Diluted (Rs.) 0.78 353 0.993 5.b6




Notes:
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The above financial results have been reviewed by the Audit Committee und approved by the Board of Directors of the
th

Company at their meetings held on 14™ August, 2023.

The Company has adopted Indian Accounting Standards (‘Ind AS’) as notified under Section 133 of the Companies Act
2013 (‘the Act’) read with the Companies (Indian Accounting Standards) Rules 2015 from April 1, 2018.

The company is a Deposit Taking NBFC and its operation is in Asset Financing Segment i.e., Vehicle Finance Business-
Financial Services and all other activities are incidental to main business activity, hence have only one reportable segment
as per Indian Accounting Standard AS 108“Operating Segments”.

In compliance with Regulations 52 of the Securities and Exchange Board of India (Listing Obligation and Disclosure
Requirements) Regulations, 2015, a 'Limited Review' of the above-mentioned financial results have been carried out by
the statutory Auditor of the company.

The Company has maintained requisite full asset cover by way of Pari-passu cha}ge over current assets, book debts, loans
and advances and receivables both present and future of our company on its secured listed Non - convertible Debentures
aggregating to Rs.87.51 crores outstanding as on 30™ June 2023,

The Information pursuant to regulation 52(4) and 52 (6) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 are given in Annexure A. '

In terms of SEBI Circular CIR/CFD/CMD/56/2016 dated May 27, 2016. the Company hereby declares that the auditors

have issued audit report with unqualified opinion on Reviewed financial results for the quarter and half year ended June
30, 2623

The COVID-19 pandemic has led to a significant decrease in global and economic activities. The extent to which the
pandemic will impact the company’s operation and financial metrics will depend on future developments which are
highly uncertain as on date.

There were 75 borrower accounts having an aggregate exposure of 5.14 crore to the Company, where resolution plans had

been implemented under RBI's Resolution Framework 1.0 dated 6 August 2020 and now modified under RBI's Resolution
Framework 2.0 dated 5 May 2021

Disclosures pursuant to RBI Notification - RBI/DOR/2021-22/86 DOR.STR.REC.51/21.04.048/2021- 22 dated 24

September 2021(a) Details of loans (not in default) acquired through assignment during the quarter ended 30 June 2023 as
follows:

(i) The Company has not transferred any non-performing assets (NPA)
(ii) The Company has not transferred any Special Mention Account (SMA) and loan not in defualt.
(ii1) Details of loans not in default aguired through assignment are given below:

Particulars Value
Aggregate amount of loans aquired( In lakhs) NIL
Weighted average residual maturity (In years) NIL
Weighted average holding period by originator (In years) NIL
Retention of beneficial economic interest by the originator NIL
Tangible security coverage

Previous period figures have been regrouped/ reclassified wherever necessary to conform to current period presentation.

The figure for the quarter ended 31 March 2023 is the balancing figure between reviewed figures in respect of the year
end 31 March 2023 and the figure for the quarter ended 31 Dec 2022.




Annexure A

SL. Particulars As at June 30, 2023
no
1 Debt equity ratio 1.68
2 Debt service coverage ratio 0.30
3 Interest service coverage ratio 1.54
4 Net Worth 9,865.20
5 Current Ratio
6 Long term to working capital NA
7 Current liability ratio NA
8 Net Profit after Tax 194.28
9 Earnings per share (Basic) 0.78
10  [Total debts to total assets 0.58
11  |Debtors turnover ratio NA
12 |Inventory turnover NA
13 |Operating margin (%) 22.82%
14 |Net profit margin (%) 13.73%
15  |Sector specific equivalent ratios as at 30th June 2022:-
i) Provision coverage ratio 79.37%
ii) Gross Non Performing Asset (GNPA %) 6.10%
iii) Net Non Performing Asset (NNPA %) 3.27%
16 Material Deviation if any in the use of proceeds of issue of debt securities from the
objects stated in the offer document

Date: 14/08/2023 ' For Muthoot Vehicle & Asse FinamﬁLimited
Place: Cochin &L‘

@@mﬁmﬁob
Wholstime Director




The Muthoot Group MUTHOOT VEHICLE & ASSET FINANCE LIMITED

Ref: SEC/MVFL/BSE/2023/141 August 14, 2023

Listing Department

BSE Limited

P.J. Towers, Dalal Street,
Mumbai 400 001
Company Code: 12281

Dear Sir/ Madam,

Sub: Disclosure required by Regulation 52(7) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the quarter ended June 30, 2023.

As required by Regulation 52(7) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby state the following:

Statement of utilization of issue proceeds:
Name | ISIN | Mode of | Type of | Date Amount | Funds | Any If 8 is | Remarks,
of the Fund instrument | of Raised utilized | deviation | Yes, if any
Issuer Raising raising (Yes/ No) | then
(Public funds specify
issues/ the
Private purpose
placement) of for
which
the
funds
were
utilized
4 5 6 9
Not Applicable
Note: The above is not applicable as there is no fresh issue of NCD’s during the quarter under
review

Thank you,

For Muthoot Vehicle & Asset Finance Limited

AKSHAY Digitally signed by
AKSHAY ANAND T S

AN AN D T Date: 2023.08.14
18:06:23 +05'30'

Akshay Anand T S

Company Secretary
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The Muthoot Group MUTHOOT VEHICLE & ASSET FINANCE LIMITED

Ref: SEC/MVFL/BSE/2023/141 August 14, 2023

Listing Department

BSE Limited

P.J. Towers, Dalal Street,
Mumbai 400 001
Company Code: 12281

Dear Sir/ Madam,

Sub: Disclosure required by Regulation 52(7A) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the quarter ended June 30, 2023.

As required by Regulation 52(7A) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby state the following:

Particulars Remarks

Name of listed entity Muthoot Vehicle and Asset Finance Limited

Mode of fund raising Public Issue

Type of instrument Secured Redeemable Non-Convertible
Debentures

Date of raising funds 17-03-2020

Amount raised 2,000,000,000.00

Report filed for quarter ended June 30, 2023

Is there a deviation/ variation in use of funds raised? No

Whether any approval is required to vary the objects of |Not Applicable
the issue stated in the prospectus/ offer document?

If yes, details of the approval so required? Not Applicable

Date of approval Not Applicable

Explanation for the deviation/ variation Not Applicable

Comments of the audit committee after review Not Applicable

Comments of the auditors, if any Not Applicable

Objects for which funds have been raised and where there has been a deviation/ variation, in the
following table:

Original | Modified | Original Modified Funds | Amount of deviation/| Remarks,if any
object object, if | allocation | allocation, | utilised | variation for the quarter
any if any according to applicable
Object (in Rs. crore and
in %)

Not Applicable

Deviation could mean:

a. Deviation in the objects or purposes for which the funds have been raised.
b. Deviation in the amount of funds actually utilized as against what was originally disclosed.
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The Muthoot Group MUTHOOT VEHICLE & ASSET FINANCE LIMITED

Thank you,

For Muthoot Vehicle & Asset Finance Limited
AKSHAY Digitally signed by
AKSHAY ANAND TS

ANAND T G Date: 2023.08.14

18:06:39 +05'30'

Akshay Anand T S
Company Secretary
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INDEPENDENT AUDITORS’ CERTIFICATE

The Board of Directors
Muthoot Vehicle & AJset Fitiance Limited

Kochi

Independent Auditors' Certificate on maintenance of security cover and compliance with

covenants as per terms of debenture trust deeds for secured listed non-convertible debt
securities as at 30 June, 2023

1. This Certificate is issued as per the request dated August 11, 2023, from the Muthoot Vehicle &
Asset Finance Limited, Kochi - CIN: U65910K1L.1992PLC006544 ("the Company") requesting
us to certify whether the Company has maintained security cover and hes complied with all
covenants as per respective debenture trust deeds of secured listed non-convertible debt securities
outstanding as at June 30, 2023. The accompanying statement contains details of security cover
for secured listed non-convertible debt securities issued by the Company as at June 30, 2023 ("the
Statement"). The Certificate is issued to the Board of Directors of the Company as per the
requirement of Regulation 56(1)(d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, ("the SEBI
Regulations") for the purpose of submission to Stock Exchanges and IDBI Trusteeship Services
Limited ("the Debenture Trustee") to ensure compliance with the SEBI Regulations and SEBI
Circular reference SEBVHO/MIRSD/MIRSD_CRADT/CIRIP/2022/67 dated May 19, 2022, in
respect of secured listed non-convertible debt securities issued by the Company vide various
prospectus/disclusure documents and outstanding as al June 30,2023.

Management’s Responsibility

1. The Management of the Company is responsible for the preparation of the accompanying
statement containing details of security cover for secured listed non-convertible debt
securities and ensuring compliances with all related covenants as per respective debenture
trust deeds in respect of secured listed non-convertible debt securities. The Management is
also responsible for ensuring the compliance of rules, regulations and circulars under the
applicable laws including those prescribed by SEBI, Ministry of Corporate-Affairs and
provisions of the Companies Act, 2013. This responsibility also includes the design,
implementation and maintenance of Internal control relevant of compliance of such
regulations.




Auditor’s Responsibility

2.

3.

4,

Pursuant to the requirements of the Company as stated above, it is our responsibility to
provide a:

Reasonable assurance on whether security cover for secured listed non-convertible debt
securities as at June 30,2023, as stated in the accompanying statement is adequate in
accordance with the terms of the respective debenture trust deeds.

ii. Limited assurance and conclude as to whether the Company have complied with all

covenants as per respective debenture trust deeds in respect of secured listed non-
convertible debt securities outstanding as at June 30, 2023. We have accordingly not
verified compliance with other requirements under the applicable laws including those
prescribed by the SEBI, MCA and provisions of the Companies Act, 2013.
Accordingly, we do not express such an opinion.

For this purpose, we have performed the following audit procedures. We have:

» Verified the respective debenture trust deeds, unaudited standalone financial
statements, books of account as at June 30, 2023, and other relevant records
maintained by the Company.

* Relied on the management representations including confirmation by management
regarding compliance with covenants relating to submissions and information to be
given to the Debenture Trustee as per the terms and regarding compliance with
provisions and disclosure requirements of various SEBI Regulations relating to the
debenture issue.

e Relied on the confirmation from management that there has not been any breach of
covenants or terms of the issue by the Company which have been reported by the
Debenture Trustee during the period ended June 30, 2023.

The procedures performed in a limited assurance engagement vary in nature and timing from,
and are less in extent than for, a reasonable assurance engagement and consequently, the level
of assurance obtained in a limited assurance engagement is substantially lower than the
assurance that would have been obtained had a reasonable assurance engagement been
performed.

We have conducted our examination of the information in accordance with the Guidance Note
on Reports or Certificates for Special Purposes issued by the Institute of Chartered
Accountants of India (ICAl). The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the ICAL

We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information and Other Assurance and Related Services Engagements to the extent
applicable to this assignment issued by the ICAL




Opinion

7. Based on our examination of the debenture trust deeds, unaudited standalone financial
statements, books of account and other records as at June 30, 2023, and on the basis of
information and explanations given to us -

e We are of the opinion that the security cover as per the terms of the debenture trust
deeds for secured listed non-convertible debt securities as at June 30, 2023, as stated
in the accompanying statement is adequate in accordance with the terms of the
respective debenture trust deeds.

» Nothing has come to our attention that causes us to believe that the Company has not
complied with the General Covenants and Financial Covenants as stated in the
respective debenture trust deeds in respect of the secured listed non-convertible debt
securities as at June 30, 2023.

Restriction of Use

8. This Certificate addressed to and provided to the Board of Directors of the Company is solely
for the purpose of submission to the Stock Exchanges and IDBI Trusteeship Services Limited
and should not be used by any other person or for any other purpose. Accordingly, we do not
accept or assume any liability or any duty of care or for any other purpose or to any other
person to whom this Certificate is shown or into whose hands it may come without our prior
consent in writing.

For Rangamani & Co
Chartered Accountants
(Firm Registration No.: 003050 S)

SRR % o)

/! \(‘3 ¥ N
[y : —
7’(—‘*?’/’?,\%\} |
ff - ALAPPUZHA )
Place : Alleppey 1.\'\\:, 688001 /)’ R Sreenivasan
Date : August 14,2023 % P\\(g%j Partner
UDIN : 23020566B6.SLTN691F Pl Membership No. 020566




Rs in Lakhs

Column A Column B [Column € |Colsmn D Column € [ColumnF  JCaiormm S [ColumnH |Column! [Column) |ColumnK |Column L [Column M [Column N Jcolumn
Assets not  |Elmination
Particulars Exclusive Charge [©C5/ve it coie e (smountin [Total (Cto1) Related to only those Items covered by this certificate
Carrying
Assets vk value/book
shared by Other value for pari
Dascl peripassu  [assats on debt for exclusive g
for asnt | tor Debtfor  [9ebt holder Jwhich considers Market  [assets where S saeite
which this (includes there Is Jar: | Iimadiit Market  |where market Total
certiicate [N ‘el "l TR Y it e Value for |value
this this than once Assets value is not Value(=K+L+
relate Secure which this  |charge Pari passu |is not
certifica certifica (due to |charged on |ascertainable or M+
d Debt certificate is |(excludin charge ascertainable
te being te being exclusive Exclusive |applicable N)
i " issued & g items ohus part asls (For Eg. Bank Assets or applicable
other debt  |covered (For Eg. Bank
with in column pess SEGY DS Balance, DSRA
charge) |market value is
parl passu  [F) e market value is
charge) applicable) i
Book Value Book Value |Yes/No Book Value |Book Value Relating to Column F
Asset
Property, Plant and Equipment 408.88 408.88
Capital .
Right of Use Assets
Goodwill &
Intangible Assets 4.47 4.47
Intangible Assets under Devel -
Investments 1,789.10 1,789.10
Loans Yes 22,701.41 691.41 23,392.82 22,701.41 22,701.41
Inventories .
Trade Receivables ]
Cash and Cash Equivalents Yes 1,245.75 1,245.75 1,245.75 1,245.75
Bank Balances other than Cash and Cash Equivalents Yes 0.06 323.57 323.63 0.06 0.06
Others 1,148.97 1,148.97 od
Total 23,947.22 4,366.41 28,313.63 23,947.22 23,947.22
LIABILITIES
Debt securities to which this certificate pertaing Yes 10,076.11 -52.62 10,023.48
Other debt sharing pari-passu charge with above debt -
Other Debt -
Subordinated debt B
Borrowings
Bank =
Debt Securities >
Others Deposits not to be illed 7,792.27 7,792.27
Trade Payables 30.96 30.96
LeaseLiabilities. .
Provisions 69.64 69.64
Other
Financial/No
Others o Foanclal 532.08 532.08
Uabilities
Total 10,076.11 - 8,372.32 - 18,448.43
Cover on Book Value 238
Cover on Market Value
Pari-Passu
Security
Cover Ratio
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